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IPEAIOCHUIKY CTAHOB/ICHUA U Pa3BUTHUA
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Yupexnoenue o6pasosanus «Ilonecckuti 20cyoapcmeenHolii yHusepcumem»

B pe3ysemame axanusa puHAaHcos8oul cucmemsl TadxuuKUCMdaHa 66110 8bIS8/1EHO, YMO UCIAMCKAS BAHKOBCKAS cucmema moxcem 6bime nodxodsuweli
popmoli pUHAHCUPOBAHUS SKOHOMUKU CMPAHbI, NOCKO/bKY Ucaamckuli 6aHKuHz, Komopslli obecneyusaem yyacmue 6aHK08 8 npubbl/u PUHAHCUPYeMO20
npednpusmus, Npugooum K yge/sudeHuto npoussoocmsd U GUHAHCUPOBAHUS 0/15 3M020 pocmd Ha 6e3uH@/9U4UOHHOU OCcHose.

Liesb cmambu — Ha OCHOBE U3yYeHUst meKyWw,e20 COCMOosiHUS PUHAHCoB8oU cucmemsl npedocmasumes 0606UWEHHYH0 XapakmepucmuKy NpednocsiIoK
CMaHos/1eHUs UC/IAMCKO20 BAHKUHza 8 Ta0MuKUCmaHe.

Mamepuan u memoosl. 5asol 018 dHanu3d NoCAYXuUAU Mamepuassl BcemupHozo 6aHkd, Mcnamckozo 6aHka passumus, HayuoHasneHozo 6aHka Tao-
MUKUCMaHd, AzeHmcmad no cmamucmuke npu lpesudesme Pecny6auku TadxcukucmaH, FocydapcmeeHHO20 KoMumemd no UHBeCMUUUsM U ynpas-
/IeHUI0 20Cy0dpCMBeHHbIM UMywecmsom Pecnybauku Tad#cukucman u Opyaue dHaiumuyeckue OdHHble. B Ucc1e008dHUU UCNO0/16308aHbI 06WeHdyYHble
MemoObl: dHAAU3, CUHMe3, cpasHUMe/1bHbIl dHAnU3, UHOYKYUS, 0edyKyus, d makie memoodsl dHAAU3d CMpPyKmypsl U OUHAMUKU, 2paduyeckol uHmep-
npemauuu uHdopmayuu.

Pesyabmamel u ux ob6cymdeHue. Cucmemamu3uposaHbl NPedNOCkIIKU CMAHOB/EHUS UC/IAMCKO20 6aHKUHza 8 Taducukucmaxe 8 sude dizopumma
8bISB/IEHUS CYWECMBYIOWUX NPOB/IEM U UMEKOU4UXCH BO3MOMCHOCMEU, MAKUX KAaK: 1) 3HaYume/ibHbIl yOe/1bHbIl 8eC MyCy/IbMAHCK020 HaceseHus (6osee
99% HaceneHus TadMuKUCMaAHa); 2) yxyoweHue ycao8ulli pUHAHCUPOBAHUS SKOHOMUKU CO CMOPOHbI MpdduyuoHHoU 6aHKosckol cucmenbl, UHOUKAMO-
pamu KOmopozo S8/1t0Mcs: 8bICOKUE NPOUEHMHble CMAsKU, 3Ha4UmeslbHelli KpedumHo-0eno3umHslli cnpad, CHUXEHUE 06BeM0o8 BbIOdHHbBIX BAHKAMU
Kpedumos, HU3Kul yposeHb KpedumHoli 21y6UHbl U MOHeMU3ayuu 3KOHOMUKU, HU3KO€e 3Ha4eHue OeHeWHO020 My/bmunaukamopd; 3) CHUXeHUe 803-
MOMHOCMel PUHAHCUPOBAHUS U3 HE6AHKOBCKUX UCMOYHUKO8, UHOUKAMOPAMU KOMOPO20 A8/1SH0MCs: 3Ha4Yume/1bHAst 8e/1UMUHA PUHAHCOB020 PA3psi8d
9219 MM(CTI, usmepsiemozo no memoouke Bb, ymeHbweHue konuyecmed M®PO u ux 3Ha4yeHus 8 PUHAHCUPOBAHUU SKOHOMUKU, omcymcmaue poH008020
PbIHKA, CHUMCEHUEe 06 emd NPAMbIX UHOCMPAHHbIX UHBecmuuul, HU3Kas 00/18 YdcmHbIX UHeecmuyuli 8 obwem obvemMe 8a108bIX 8/10%eHUll 8 OCHOBHOU
Kanumars; 4) Ha4yasno Popmupos8aHus ucnamckoli puHaHcosol uHdpacmpykmypel (co3daHue 8 TadmuKUCMAaHe UCIaMCKO20 BAHKA U OBYX UCAAMCKUX
6AHKOBCKUX OKOH; pa3pabomka 3akoHodamesbHoll 6asbl, pezyaupyroujeli pedaausayuto Uc1aMckoz20 6aHKUH2d 8 cmpaKe); 5) uci1amckuli 6aHKUHz Moxcem
6bIMb HE MO/IKO 3MUYECKU, HO U SKOHOMUYECKU Bo/1ee npus/iekamesieH, Yem mpdaouyuoHHbIl, 8 YdCMHOCMU pd3sumue Uc/1amMcKo20 baHKuHad n03e8oaum
Tadmukucmay nosy4ume 0ocmyn K 6/1UHEB0CMOUHBIM PUHAHCOBLIM PbIHKAM.

3akntoueHue. Cucmemamu3ayus Npednocbl/IOK CMAHOB/EHUS UCIAMCKO20 BAHKUHzd 8 TaOWUKUCMAHe N0380/1UM OeHeXHO-KPeOUMHbIM 8/1dCmam
Tadmukucmana npuobpecmu 0ono/sHUMe/IbHble OCHOBAHUS 0/15 NPOOBUMEHUS UC/IAMCKO20 6AHKUH2d 8 CMpdHe, NOMOoXcem 8blpdbomke KOHUenyuu ezo
pazsumus 8 Tad¥uKkucmaxe.

Kntouesble cn108a: puUHAHCOBAS cUCMeMd, UCAAMCKUU BAHKUHE, UCIAMCKOe PUHAHCUPOBAHUe, pubd, UC1dMCKUe PUHAHCOBbIE UHCMPYMEHMbI, UHBe-
cmuyuu.
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As aresult of the analysis of Tajikistan financial system, it was revealed that the Islamic banking system can be a suitable form of financing the country’s
economy, since Islamic banking which ensures the participation of banks in the profits of the financed enterprise, leads to an increase in production
and financing for this growth without inflationary consequences.

The purpose of the article is to provide a generalized description of the prerequisites for the shaping of Islamic banking in Tajikistan based on the
study of the current financial system.

Material and methods. The analysis was based on the materials of the World Bank, the Islamic Development Bank, the National Bank of the Republic
of Tajikistan, the Agency on Statistics under the President of the Republic of Tajikistan, the State Committee on Investments and State Property
Management of the Republic of Tajikistan and other analytical data. The study used general scientific methods: analysis, synthesis, comparative analysis,
induction, deduction, as well as methods of analyzing the structure and dynamics and information graphic presentation methods.

Findings and their discussion. The prerequisites for the shaping of Islamic banking in Tajikistan are systematized in the form of an algorithm for
identifying existing problems and existing opportunities, such as: 1) a significant proportion of the Muslim population (more than 99% of the population of
Tajikistan); 2) deterioration of the conditions for financing the economy by the traditional banking system, the indicators of which are: high interest rates,
a significant credit and deposit spread, a decrease in the volume of loans issued by banks, a low level of credit depth and monetization of the economy,
a low value of the money multiplier; 3) a decrease in the possibilities of financing from non-bank sources, the indicators of which are: a significant size
of the financial gap for MSMEs, measured according to the WB methodology, a decrease in the number of MFOs and their importance in financing the
economy (a decrease in the share of their assets in GDP), the lack of a stock market, a decrease in the volume of foreign direct investment, a low share of
private investment in the total volume of gross investments in fixed assets; 4) the start of the formation of an Islamic financial infrastructure (the creation
of an Islamic bank and two Islamic banking windows; development of a legal framework regulating the implementation of Islamic banking in the country);
5) Islamic banking can be not only ethically, but also economically more attractive than the traditional, in particular, the development of Islamic banking
will allow Tajikistan to gain access to the Middle East financial markets.

Conclusions. The application of a systematized concept of the prerequisites for the formation of Islamic banking in Tajikistan will provide
the financial and credit authorities with additional bases for the promotion of Islamic banks in the country, will make it possible to work out a concept
for its development in Tajikistan.
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