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B HacToswee Bpems AEeATENbHOCTb KaXKAOro XO3ANCTBYIOWEro CybbekTa fABaseTca npegmeTom
BHMMaHMA BCEX YYACTHMKOB, 3aMHTEPECOBAHHbIX B KOHEYHbIX pe3y/bTaTax ero paboTbl. Bmecte ¢ Tem
poct obopoTa NPUBOAUT K YBENMYEHUIO KPEeAUTOPCKOW 3340/KEHHOCTU nepes, MNocTaBLiMKamM,
61o4KeTOM, COOCTBEHHbIMW pPaboTHMKamu. Mpu Takux ycnosuax OaHKM W Apyrue MHBECTOPbI He
3aMHTEpPecoBaHbl BKNAAbIBaTb CPEACTBA, 3HAA O BbICOKOM YPOBHE KPEAUTHOrO PUCKA KOHKPETHOro
cybbeKTa xo3aKcTBOBaHMA. CnefoBaTeNlbHO, BO3PacTaeT 3HAYMMOCTb OLEHKM COCTOSIHMA Camoro
npeAnpuATUSA, NOCKOJIbKY NOABAAETCA BO3MOXKHOCTb CBOEBPEMEHHO YNPaBAATb GMHAHCOBOW CUTyaLMeN
WU NPUHATb Heobxogumble Mepbl AN NPeaoTBPALLEHUA HennaTerkecnocobHoctn. Kpome Toro, npu
Bbl6Ope NapPTHEPOB MOMKHO NyYLLE OLLEHUTb UX HALEKHOCTD.

Uenb paHHoOW paboTbl — obocHOBaHME COOCTBEHHOW METOAMKW OUEHKU KpPeauTocrnocobHOCTU
opraHu3aumii B 06yBHOM NPOMbILIEHHOCTMU.

Matepuan un merogpl. MeToA0/10rMYECKON OCHOBOW NOCAYKUAU U3LaHHbIE paHee U COBPEeMEeHHbIe
TPyAbl BeAyWMX OTEYECTBEHHbIX W 3apyberKHbIX Y4YeHbIX-SKOHOMMUCTOB, MNOCBALLEHHbIE BOMPOCaM
onpeaeneHnn CyLHOCTU OLEHKN KPeamMToCnoCoOOHOCTN 3aeMLLMKa, a TaKKe Byxrantepckan OTYETHOCTb
OAO «KpacHbiit OKkTab6pb» 32 2016—2018 roabl, pa3melleHHan Ha ero opuumnansbHom canTte. B npouecce
06paboTKn MHPOpPMALMU NPUMEHANUCL Cledylolne MEeTOoAbl: aHa/M3 W CUHTE3, CpaBHEHWE,
rpapuyeckuin, KoapPuuUNeHTHbIN.

Pesynbtatbi M uUX ob6cyKpeHue. [peumyllecTBa WCMNOMb30BaHWA  aBTOPCKOW  MoZgenu
obycnaBanBatoTca caeayowmMm: BblIbOpKa MoKasaTesiei, MCNONb30BaHHbIX B MOAE/IM, OXBATbIBAaeT BCe
OCHOBHble pa3gesibl GMHAHCOBOrO aHaNU3a; NPUMEHEHWE MoKasaTesnel, PacCyMTaHHbIX MO AEHEKHbIM
noTtokam: obobuiatowmnini KoadPUUMEHT nnaTerkecnocobHOCTU, KOIPPULMEHT NMKBUAHOCTU LEHEKHOIO
NMOTOKA; pacyeT 6asbl CPaBHEHWA MO roAam, C NPUMEHEHWEM CpPegHUX 3HaAYeHWI MnokasaTenen no
OTPAc/M, @ UMEHHO A/IMTE/IbHOCTM PUHAHCOBOIO LMKAA, 3aTpaT Ha pyb/ab peannsoBaHHOM NPOAYKLMN,
KO3pOULMEHT peHTabenbHOCTM aKTUBOB, YTO MO3BOJIAET y4eCTb OCOBEHHOCTU KOHKPETHOW OTpacaun B
Pecnybnnke Benapycs.

3aknueHue. PaspaboTaHHaa MeToaMKa LOCTOBEPHO OTPArKaeT croxuswytoca cutyaumio 8 OAO
«KpacHbli OKTAOPb» B 4YacTM OLEHKM €ero KpeamuTocrnocobHOCTM, a 3HAYMT MMeeT BO3MOMKHOCTb
NPUMEHEHUA A1 OLEHKN KPeAUTOCNOCOBHOCTM U ApYruX NpeanpuATUii. HepgocTaTKkom siBAAETCA TO, YTO
HeobX04MMO KaKApl pa3 paccyMTbiBaTb 6a3y cpaBHeHMA, OHa OyaeT pas3/iMyHa B 3aBUMCMMOCTM OT
cneumMdrKmM OTpacan U BPeMEHHOro Nepnoga, 04HAKO COBPEMEHHbIE TEXHOIOMUK AenatoT 3Ty npobiemy
HeCyLLEeCTBEHHOM.

KntoueBble €n0Ba: KpeauTOCNOCOOHOCTb, MOAEeNb, ANUTENbHOCTb GUHAHCOBOrO LUMKNA, 3ddekT
¢dMHaHCOBOro pblyara, 3aTpaTtbl Ha pybsb peannMsoBaHHOW NpoAyKumK, obobwatowmin KoaddpuumeHT
NAaTeXecnocobHOCTH, KOIPPUUMEHT NMKBUAHOCTM [EHEKHOMO MOTOKA, KO3IGOULMEHT NOKPbITUS,
peHTabeNbHOCTb aKTUBOB.
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At present the activities of every economic body draws attention of all the participants interested in
the final result. At the same time growth of the turnover results in the increase in credit debts to
suppliers, the budget and the workers. In such conditions banks and other investors are not interested
in investing when they know about a high level of credit risk of the company. So the significance of the
assessment of the company state increases since an opportunity arises to timely manage the financial
situation and take measures for the prevention of insolvency. Besides while choosing the partners their
reliability can be better evaluated.

The work aims at justifying our own methods of a shoe company creditworthiness assessment.

Material and methods. The methodological base is earlier and contemporary works by leading
domestic and foreign scholars-economists which dwell on issues of the essence of borrower’s
creditworthiness assessment as well as accountancy of JSC “Krasny oktiabr” in 2016—2018 which can be
found on the official site. The following methods were used in information processing: analysis and
synthesis, comparison, graphic and quotient ones.

Findings and their discussion. The advantages of using the author’s model are the following:

—the selection of parameters used in the model embraces all the basic sections of financial analysis;

— the use of parameters estimated according to monetary streams: generalizing solvency quotient,
monetary stream liquidity quotient;

— the calculation of the base of year to year comparison with the application of average
indications of the branch parameters, namely, length of the financial cycle, expenditures per ruble
of the sold product, assets profitability quotient, which makes it possible to take into account the
peculiarities of a definite branch in the Republic of Belarus.

Conclusion. The developed method reliably reflects the current situation at JFC “Krasny
oktiabr”, in particular assessment of its creditworthiness and thus makes it possible to apply it in
assessing creditworthiness of other companies. The disadvantage is that it is necessary to assess the
comparison base every time, it will be different depending on the branch specificity and the time
period; however, contemporary technologies make this problem insignificant.

Key words: creditworthiness, model, length of the financial cycle, financial lever effect,
expenditures per ruble of sold product, general quotient of solvency, monetary stream liquidity
quotient, cover quotient, assets profitability.



